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A : HosocTtu

baHk Poccuu npuHan pelneHune NnoBbIiICUTb
Kro4yeByto ctaBky Ha 200 6.n., oo 21,00%
roaoBbIX

25 okTa6ps 2024 ropa Mpecc-penus

Coset gupektopoB baHka Poccuun 25 okTsa6ps 2024 roga NpPUHAN pelleHne NOBbICUTb KITI0YEBYIO CTaBKY
Ha 200 6.n., oo 21,00% ropoBbix. UHPNAUMA CKNagbiBaeTCA CYLWECTBEHHO Bbille UIOIbCKOro NporHosa
BaHka Poccuu. NMpopomkalloT yBenuumsaTbcs UHPMALUUOHHbIE OXMUAaHUsA. POCT BHYTpPeHHero cripoca
3HauYMTENbHO ONepeXKaeT BOSMOXXHOCTU pacLUMpPEHUs NPEASIOXKEHUS TOBApPOB U ycnyr. [lIoNONHUTENbHbIE
6l0MKEeTHbIE pacxofbl U CBA3aHHOE C 3TUM paclumpeHue pepuunta pepepanbHoro 6omxeTta B 2024 rogy
MMEIOT NPOUHONALMOHHbBIE 3P PeKTbl. TpebyeTcs AanbHeNnLee y)KecToueHNe AeHEXHO-KPeauTHOM
MONUTUKM, AJISl TOro YTo6bl 06ecneunTb Bo3BpalLeHne MHPAALUU K LLleSIU U CHU3UTb MHPNALMNOHHDbIE
oxupaaHua. BaHk Poccun gonyckaeT BO3SMOYKHOCTb MOBbILLEHUS KNTIOYEBOW CTaBKU Ha Gnmxaniuem
3acepaHuu. Mo nporHo3y BaHka Poccuu, ¢ yueToM NpoBOAMMON AEHEXXHO-KPEAUTHOM NONMUTUKU ropoBsast
nHdnauma cHnsntca ao 4,5-5,0% B 2025 ropy, 4,0% B 2026 roagy v 6yaeT HaxoauUTbCA Ha Lienu

B AanbHeirweM.

B ceHTSIGpe TeKyLMiA POCT LIeH C NonpaBKOW Ha CE30HHOCTb yBenuuuica oo 9,8% B nepecuete

Ha rog nocrne 7,5% B aBrycrte. AHaslorMyHbli NoKasaTtenb 6a30Boi MHPNALMKU yBenuuuncs Ao 9,1% nocne
7,7% B aBrycte. UHONALMOHHOE faB/ieHMe, B TOM YUCTIe YCTONUUBOE, NPUGIN3UIOCH K MaKCUMasibHbIM
3Ha4yeHWAM C Havasna Tekyuero roga. Flogosasa nH}NAUMA, No oLeHKe Ha 21 okTabps, coctasuna 8,4%

n no utoram 2024 ropa oxxmpaerce B gnanasoHe 8,0-8,5%.

NHPNnauMoHHbIe o)XuaaHua 3HaYUMMo Bbipocnu. B oKTA6pe oXxupaaHus HaceneHnsa n 6usHeca JoCcTUrnmn
MaKCUMMYMOB C Hayana roga, BO MHOFOM pearmpys Ha TeKyLLyI0o BbICOKYI0 MHGnALMI0. KpaTKocpoyHbie
MHONAUNOHHBbIE OXXUBaHUA NPodecCUoHarbHbIX aHANIMTUKOB U AONTOCPOYHbIE OXXUAAHUSA, pacCYUTaHHbIE
M3 UHCTPYMEHTOB PMHAHCOBOIro PbiHKA, TaKXXe yBeNMYnIncb. Bbicokne MHPNALUMOHHbIE OXXUAAHUA
YCUMBAaIOT UHEPLIUIO YCTOMYMBOWN MHONALMNK.

Poccuiickaa 2KOHOMMKa NpoaosKaeT pacTu, Ho 6onee yMepeHHbIMU TeMMNaMu, YEM B NEPBOM MNOSTyrogumn
2024 ropa. flaHHOe 3aMepJjieHe B OCHOBHOM CBSI3aHO C HapacTaHUEM OrpaHMYE€HUN Ha CTOPOHE
npepnoXeHud, Bki4vYaa CHMKXeHne goCctynHoCcTu CBOﬁOﬂHbIX NpPon3BOoACTBEHHbIX MOI.I.I,HOCTeVI

" TPYAOBbIX pecypcoB. BHyTpeHHUI crnpoc nogaepXmBaeTcs POCTOM KpeaAUTOBaHUA N AOXO[0B
HaceneHus n 6M3Heca, a TaKXXe yBesIM4eHMeEM GIoKETHbIX pacxopoB. OTKIIOHEHUE POCCUACKOM
3KOHOMUKMN BBEPX OT TPAEKTOpmUmu cbanaHCMPOBaAHHOIO pocTa OCTaeTCs 3HaUUTesNbHbIM. 06 3TOM
CBUOETENbCTBYET U BbICOKOE TEKYLLEEe NHPNALMOHHOE faBleHME.

PbIHOK Tpyaa ocTaeTcsl )xeCcTKUM. bespaboTuua coxpaHsaeTcs Ha UICTOPUYECKUX MUHUMYMaX. AeduumnT
TPYAOBbIX PECYPCOB HapacTaeT B LWIMPOKOM Kpyre oTpacineil. PocT 3apaboTHbIX MnaT npoposnKaeT
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onepexatb POCT NpPpon3BOoAUTENIbHOCTU TPyAa.

[eHe)XHO-KpeAUTHbIE YCJIOBUA NPOAOIHKAIOT y)XKecTouaTbes. C cepenHbl CEHTAGPSA NOBbICUNIUCH CTaBKU
[AEHEXHOro 1 fONroBOro pbiHKa, KPeAUTHbIE U Aeno3uTHble cTaBku. Kpusas

poxogHocTn OM3 caBUHYNach BBEPX Ha BCeX CpoKaxX. OfgHaKo poCT UHGNALMOHHBIX 0XXUAAHUN
COEPXXMBAET Y)KECTOUEHME AECHEXKHO-KPEeAUTHbIX YC/IOBUIA B peasibHOM BbipaXkeHUn.

Bbicokue pbIHOYHbIE CTaBKU NoaaepXxumBaloT cbeperatenbHble HACTPOEHUA HaceneHus. 3aseplueHune

¢ 1 vionqa 6e3agpecHOm NbroTHOM UMOTEKU, POCT CTABOK U Y)KeCToueHne MaKponpyaeHunaabHOm
MONIUTUKU NPUBESN K OXJTaXKAEHUIO PO3HMYHOIo KpeauToBaHWUA. TeMnbl pocTa KOpnopaTUBHOIO
KpepMToBaHWUS, HarMpoTUB, OCTalOTCH BbICOKMMM U3-3a 3HAYMMOro BK/1afla MeHee YyBCTBUTENbHbIX

K PbIHOYHbIM CTaBKaM onepauuii. B peaynbTtaTte 061U KpeanuT SKOHOMUKE Mo-MpeXXHeMy pacTteT
BbICOKMMM TeMnaMu. NMpuHAaToe BaHkoM Poccum pelueHne yCKopuT ¢popMrpoBaHue AeHEXHO-KPEeANTHbIX
ycnosuin, Heo6xoanMbIX Asisl BO3BpaLleHUs KpeauToBaHUA K c6anaHcMpoBaHHOMY POCTY.

Mo utoram 3acepaHusa CoBeTa QUPEKTOPOB MO KIloueBoi ctaBke 25 okTa6psa 2024 rona baHk Poccuun
0o6HOBMN cCpeaHecpPOoYHbIi NporHo3. B 6a3oBomM cLueHapum y4TeHbl OGHOBJEHHbIE GI0OYKETHbIE
MPOEKTUPOBKU U PELLEHUSA MO NHAEKCaLUN PerympyeMbix LieH U Tapudos. C yyeToM 3Toro, a Takxe
6ornee BbICOKOro TeKyLiero MHGNAUMOHHOro AaB/ieHUs U pocTa UHPNALMOHHbIX oxxuaaHuii BaHk Poccun
noBbICUN MPOrHO3 NMo MHGNALUK Ha 2024-2025 roabl. [n19 Bo3BpaLLeHUs UHONALUA K Lienu

1 ee ctabunusaumum s61m13u 4% notpebyeTca 3HaYUTENbHO 60see BbICOKas cpefiHeCpoYHas TpaeKTopusa
KJ1loYeBOW CTaBKM, YeM NPOrHo3mpoBarnoch B Uiosne.

Ha cpegHecpo4YyHOM ropusoHTe 6anaHc pUCKOB M1l MHPAALMM NO-NMPEKHEMY CYLLECTBEHHO CMELLEH
B CTOPOHY NMPONHPNSALUNOHHbBIX. OCHOBHbIE PUCKU CBSA3aHbl C COXPAHEHUEM BbICOKUX MHPAALMOHHbIX
OXXUOAHU U OTKIIOHEHUSI POCCUMNCKON SKOHOMUKU BBEPX OT TPaeKTopun cb6anaHCUpoBaHHOIO PoOCTa,
a TaKXKe € yXyaweHUeM ycrioBUiA BHELLUHEN TOProBu.

BaHk Poccum ucxopguT U3 06bsIBIIEHHBIX NapaMeTpPOB GIOAYKeTHOIN NONUTUKN. U3MeHeHne aTUx
napaMeTpoB MOXET NoTpe6oBaTb KOPPEKTUPOBKM NPOBOAMMON AEHEXHO-KPEAUTHOM NONUTUKM.

6 HoA6psa 2024 rona BaHk Poccuu ony6nukyet Pe3iome o6CcyaeHus KnoyeBon ctaBkn n KoMmmeHTapui
K cCpeAHeCpoOYHOMY MPOrHoa3y.

Cnepyioulee 3acepaHue CoseTta gupektopoB baHka Poccum, Ha KOTOpPOM GyaeT paccMaTpuBaTbCs BOMNPOC
06 ypOBHEe KJ1l04eBOM CTaBKU, 3arnlaHupoBaHo Ha 20 nexkabps 2024 rona. BpemMsa ny6nukaumm npecc-
penusa o peweHumn Coseta gpupekTopos baHka Poccuu — 13:30 Nno MOCKOBCKOMY BPEMEHM.

Mpwu ucnonb3oBaHUM MaTepurana ccbiika Ha Mpecc-cnyx6y BaHka Poccum o6s3aTenbHa.
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