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A : HosocTtu

baHk Poccuu npuHsan pelieHne CHU3UTb
KJ1royeByto ctaBky Ha 50 6.n., oo 15,00%
rogoBbIX

20 mapTta 2026 roga Mpecc-penus

CoseT gupekTopoB baHka Poccumn 20 mapta 2026 roga NpuUHSAN pelleHne CHU3UTb KITI0YEBYIO CTaBKY

Ha 50 6.n., 0o 15,00% roaoBbix. QKOHOMUKA NPUGNKAETCS K TpaeKTopuu c6anaHCMpoBaHHOro pocTa.
B ¢peBpane pocT LieH oXXnpaaeMo 3aMeyIuiIcs Nocsie BpEMEHHOr0 YCKOPEHUS B iHBape. YCTONUYUBbIE
rnokKasaTenu TeKyLlero pocra LeH, no oueHke baHka Poccuu, octalotcs B guanasoHe 4-5% B nepecuete
Ha rop. BmecTte ¢ TeM 3HauMMO BbipocCsia HeonpeaeneHHOCTb CO CTOPOHbI BHELLHUX YCTOBUIA.

BaHk Poccuu 6yaeT oueHuBaThb LLIeS1IecCo06pa3HOCTb AaNibHENLLErO CHMKEHUS KITlOYEBOW CTaBKU

Ha 6nKanLInX 3acefaHUAX B 3aBUCUMOCTU OT YCTOMUUBOCTU 3aMeasIeHUs UHGNAIUUN, AMHaMUKN
MHPNALNOHHbIX OXXUAAHUMN, @ TaKXKe OT OLIEHKN PUCKOB CO CTOPOHbI BHELWWHUX U BHYTPEHHUX YCITOBUMA.
Mo nporHo3y BaHka Poccuu, ¢ y4eToM NpoBOANMOMN AEHEXHO-KPEAUTHOM NMOSIMTUKU rogoBasi MUHGNALUMSA
cHu3nTcA ao 4,5-5,5% B 2026 rony. YcroiumBasa MHONALMA CIIOXKUTCS B61IM3U 4% BO BTOPOM rnonyroaum
2026 roga. B 2027 rony v ganee rogoBas MHGNALMA 6yaeT HaxoauTbCs Ha Lenu.

B aHBape - peBparne TeKyLUii PpocT LieH C nornpaBKoi Ha Ce30HHOCTb B cpegHeM coctasun 10,2%
B nepecuete Ha ropg nocne 4,4% B 4k25. AHafOrnMyHbI NoKasaTtenb 6a30BoM MHPNALUU B CPpefHEM
coctasun 7,0% nocne 5,0% B npeppiayliem kBaptane. Flogosasa nHdnaums, no oueHke Ha 16 MapTa,
coctaBuna 5,9%.

B ¢peBpane TeKyLwmin poCT LEH CYLECTBEHHO 3aMeaNuIICcA rnocre ucyeprnaHusa BinMsaHUs pa3oBbiX
¢akTopos Hauyana roga. C X UCKNIOYEHNEM OLleHKa YCTOMYNBOI UHONALMA B LIeSIOM HaXOAUTCA
B Anana3oHe 4-5% B rnepecyeTe Ha rog.

NHPnaumoHHble oxnpaHus ¢ pespans 3Ha4YMMO He U3MeHUNCb. X coxpaHeHne Ha NOBbILLEHHOM YPOBHE
MOXXEeT nNpendaTcTBoOBaTb yCTOﬁLIVIBOMy 3aMepsieHUI0 UHPNAUUN.

OTKNOHEHME POCCUACKOA IKOHOMMUKM BBEPX OT TPaeKTopun cb6anaHCUpoBaHHOIo pocTa YMeHbLUAeTCs.
OnepaTuBHbIE AaHHbIE U OMPOChI NPEANPUATUIA FOBOPAT O 3aMeAsIEHUM POCTa IKOHOMUYECKOMN
aKTUBHOCTU B Havane 2026 ropga. HabniopgaeTcs HeKOTOpoe oxnaXaeHue NoTpebuTenbLCKoro crnpoca
rnocrne cuibHOM AMHAMUKU B KOHUe 2025 roga, KoTopas B 3HaUUTENIbHOM CTeneHu 6b1a cBsi3aHa

¢ oxxuaaHuamu nosbiweHusa HOC v ytunusaumoHHoro c6opa. Ha 6onee caep)aHHbI BHYTPEHHUN CMPOC
TaK)Xe yKa3bIBaloT AesioBble HACTpoeHus 6usHeca.

Hanps»KeHHOCTb Ha pbIHKe Tpyaa NocTeneHHo cHmkaeTcs. Mo aaHHbIM onNpocoB, Aons npeﬂanﬂTMﬁ,
ucnbiTbiBaOWMX gePpUUUT KagpoBs, NPOAO/HKaeT CoOKpaLLlaTbCAa U HAXOAUTCH Ha MUHUMaslbHOM 3Ha4YeHUU
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¢ cepeauHbl 2023 roga. KomnaHum nnaHUpyoT 6onee yMepeHHble MHaeKcauum 3aprnat B 2026 rogy
no cpaBHeHuIo ¢ 2023-2025 ropamu. Mpu aToM 6e3paboTrLia OCTAaEeTCA Ha UICTOPUYECKUX MUHUMYMaX,
a pocCT 3apnnaT NPoAoJHKAEeT onepexaTtb PoCcT NPOU3BOAUTENBHOCTU TpyAaa.

J[leHe)XHO-KpeaUTHbIe YCNOBUA HEMHOIO CMAMYUIIUCh, HO OCTalOTCSH XXEeCTKUMU. NMpPOoLEeHTHbIe CTaBKU
YMEHbLUUIIUCB B 60/IbLULMHCTBE CErMEHTOB PMHAHCOBOIro pbiHKa. HeLleHoBbIe ycrioBUSA 6aHKOBCKOIo
KpeauToBaHUsA NO-NPEXHEMY XKECTKUe.

KpepuTHas akTMBHOCTb B Hauane 2026 ropa caep)aHHasi. CKIIOHHOCTb fAOMaLUHUX XO3ANCTB
K c6epeXXeHUIo OCTaeTCH BbICOKOMA.

MpOoVHONALMOHHbIE PUCKM MO-NPEXHEMY NPeobnapaloT Haf Ae3UHPNALMOHHBIMU HA CPERHECPOYHOM
ropu3oHTe. OCHOBHbIE NPOVHPNALMOHHbIE PUCKU CBA3aHbI C YXYALIeHUEM NnepcrneKTB MUPOBOM
3KOHOMMKMU U POCTOM LIEHOBOIO faB/ieHUs B MUpe Ha POHE YCUTEeHUS! reonoIMTUYECKOIN HaNPsXKeHHOCTH,
a TaKXe c 6onee pnUTENbHLIM OTKIIOHEHUEM POCCUIACKO 9KOHOMUKN BBEPX OT TPAaeKToOpumn
c6anaHCMpPOBaHHOIO POCTa U BbICOKUMU UHDASILMOHHBIMU OXUBAHUAMU. [e3UHPNALMUOHHbIE PUCKU
cBfi3aHbl C 60Nee 3HaYMTENbHbLIM 3aMei/IeHNEM BHYTPEHHEro cnpoca.

BaHk Poccumn nucxogut 3 o6bsBNeHHbIX NapaMeTpoB 6loMKeTHOM NoNUTUKKU. Ha cpegHecpoyHOM
ropu3oHTe GIogKeTHas NoNUTUKa 6yaeT cnoco6CcTBOBaTh 3aMef iIeHUI0 UHPAUMKU. B cnyyae nameHeHus
napaMeTpoB GIoMKETHOM MNOJIMTUKM MOXKET NOTPe60oBaTbCA KOPPEKTUPOBKA NMPOBOAMMON AEHEXXHO-
KpeauTHOI NONMUTUKMN.

1 anpensa 2026 rona baHk Poccuun ony6nukyeTt PesioMe 06CyXXaeHUs KIloUeBOM CTaBKMU.

Cnepyioulee 3acepaHue CoseTta gupektopoB baHka Poccum, Ha KOTOpPOM GyaeT paccMaTpuBaTbCs BOMNPOC
06 ypOBHE KJ1l04EBOW CTaBKU, 3amnjlaHUpoBaHO Ha 24 anpens 2026 roga. Bpemsa ny6nukauum npecc-
penu3sa o pelwieHn Coseta aupekTopos baHka Poccuun n cpegHecpoyHoro nporHosa - 13:30

rNno MOCKOBCKOMY BPEMEHMU.

Mpwu ucnonb3oBaHUM MaTepuana ccbiika Ha lNMpecc-cnyx6y baHka Poccun o6asatenbHa.
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